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Dear Shareholders 

On behalf of the Board of Directors, I present the Mono Resources Limited inaugural Annual Report 

for the period ending 30th June 2009. 

aƻƴƻ wŜǎƻǳǊŎŜǎ [ƛƳƛǘŜŘ όάaƻƴƻέ ƻǊ άǘƘŜ ŎƻƳǇŀƴȅέύ ƭƛǎǘŜŘ ƻƴ ǘƘŜ bŀǘƛƻƴŀƭ {ǘƻŎƪ 9ȄŎƘŀƴƎŜ όb{·ύ ƛƴ 

December 2008 after a successful initial public offering raising in excess of $3.300M.  

On the 29th April 2009 the company reached a significant milestone by acquiring 73.76% of the 

shares in Xtreme Resources Limited (Xtreme) an unlisted public company. Via its wholly owned 

subsidiary Garimperos Limited Xtreme controlled a substantial tin project and crushing mill in the 

Mt.Garnet area of North Queensland. After a lengthy evaluation process the company agreed to 

invest an amount of $1.860M in the capital of Xtreme at a price of $0.01247 per share. This resulted 

in an allotment to Mono Resources Limited of 149,142,777 fully paid pre-consolidation shares in the 

/ƻƳǇŀƴȅΦ hƴ ŎƻƳǇƭŜǘƛƻƴ ȅƻǳǊ /ƻƳǇŀƴȅ ōŜŎŀƳŜ ·ǘǊŜƳŜΩǎ ƭŀǊƎŜǎǘ ǎƘŀǊŜƘƻƭŘŜǊ ƘƻƭŘƛƴƎ тоΦтс҈ ƻŦ 

the shares or a total of 156,106,565 fully paid pre consolidation shares out of a total of 211,630,600 

pre-consolidation shares. On the 14th August 20009 there was a consolidation of the Xtreme shares 

on the basis that every four (4) Shares on issue were consolidated into one (1) Share. As a result the 

company now holds an allotment of 39,026,641 shares in Xtreme. 

The principal assets of Xtreme Resources Ltd comprise the tenements in the North Queensland Mt. 

Garnet district. ML 4349 which cover the Mt. Veteran Plant area as well as a hard rock tin mill & 

smelter and tailing disposal area. The area and project had been held on a care & maintenance basis 

and has existing power and water supply. MLA20547 covers an area which includes the historic 

Dalcouth, Extended, Tom Hood, Viking, Summer Hill, Mt. Veteran, May Day, Divine and other hard 

rock tin mines in the immedƛŀǘŜ ǇǊƻȄƛƳƛǘȅ ƻŦ ǘƘŜ ·ǘǊŜƳŜΩǎ aǘΦ ±ŜǘŜǊŀƴ tƭŀƴǘ ǘƻƎŜǘƘŜǊ ǿƛǘƘ 9ta 

16948 ς which covers the area of Smiths Creek Tin mine. Although there are also extensive alluvial 

tin workings Xtreme intends to focus on hard rock tin at this time. The tenements include the 

Nymbool Gold Prospect, which was tested by drilling in 1980s. This acquisition has significantly 

strengthened our potential for long-term benefits from the exploitation of the tin mining operations. 

We look forward to Xtreme bringing the projects to realization and we continue to research other 

potential resource opportunities. 

On behalf of the Board, I would like to thank you for your continuing support as shareholders and for 

ǘƘŜ ŎƻƴǘǊƛōǳǘƛƻƴ ōȅ ƻǳǊ ƳŀƴŀƎŜƳŜƴǘ ŀƴŘ ŜƳǇƭƻȅŜŜǎ ǘƻǿŀǊŘǎ ǘƘŜ ŎƻƳǇŀƴȅΩǎ ŀŎǘƛǾities and the 

milestones already reached. 

 

 
 
George Monemvasitis 
Chairman  
Dated: 29th September 2009 
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Principal activities 
¢ƘŜ ŎƻƴǎƻƭƛŘŀǘŜŘ ŜƴǘƛǘȅΩǎ ǇǊƛƴŎƛǇŀƭ ŀŎǘƛǾƛǘƛŜǎ ƛƴ ǘƘŜ ŎƻǳǊǎŜ ƻŦ ǘƘŜ ŦƛƴŀƴŎƛŀƭ ȅŜŀǊ ǿŜǊŜ identifying and 

negotiating with the holders of exploration and mining tenements in Australia and elsewhere to 

determine the potential viability of those projects and to provide seed capital and development 

capital to assist in determining the potential for further development and commercial exploitation. 

 
Review of operations 
The consolidated net profit for the financial year after providing for income tax and before minority 

interest was $1,551,037. 

 
{ƛƴŎŜ ǘƘŜ ŎƻƳǇŀƴȅΩǎ ǎǳŎŎŜǎǎŦǳƭ ƭƛǎǘƛƴƎ ƻŦ ƛǘǎ ǎŜŎǳǊƛǘƛŜǎ ƻƴ ǘƘŜ b{· ǘƘŜ ŎƻƳǇŀƴȅ ŀŎǉǳƛǊŜŘ тоΦтс҈ ƻŦ 

the issued shares in Xtreme Resources Limited (Xtreme), an unlisted public company with mineral 

interests in Queensland. The details of the Xtreme acquisition, its operations and future prospects 

are set out below. In addition, the company is conscious of preserving sufficient working capital to 

enable it to capitalise on future opportunities. The company continues to pursue its objective as set 

out in the prospectus to seek further investment opportunities in the resource sector.  

XTREME RESOURCES LIMITED 

Progress to Date 

9ȄǇƭƻǊŀǘƛƻƴ ƻŦ ·ǘǊŜƳŜΩǎ ¢ŜƴŜƳŜƴǘǎ ƛǎ ōŜƛƴƎ ǳƴŘŜǊǘŀƪŜƴ ōȅ ǎȅǎǘŜƳŀǘƛŎ ǊŜǎŜŀǊŎƘ ŀƴŘ ƴŜǘǿƻǊƪƛƴƎ 

relating to targets for which mineral rights have been secured: 

Arrangement Resulting in Acquisition of a 73.76% Interest in Xtreme Resources Ltd.: 

On the 29th April 2009 Mono Resources Limited invested an amount of $1.860M in the capital of 

Xtreme Resources Ltd, at a price of $0.01247 per share. This entailed the allotment to Mono 

Resources Limited of 149,142,777 fully paid pre-consolidation shares in the Company. Mono 

Resources Limited has since then taken a placement of the Company's shares for 6,963,788 pre-

consolidation shares at $0.01436 per share to raise $100,000, making a total investment in Xtreme 

of $1,960,000.00. As a result of these transactions Mono Resources Limited has become the 

Company's largest shareholder holding 73.76% of the shares or a total of 156,106,565 fully paid pre-

consolidation shares out of a total of 211,630,600 pre-consolidation shares. 

The shares in Xtreme Resources Ltd were consolidated in accordance with the resolution passed by 

shareholders. Accordingly, the number of shares held by the company in Xtreme is 39,026,641 of a 

total of 52,907,650 shares. 
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Xtreme is the owner of a number of tin and gold tenements, including EPM 16948 in the Smiths 

Creek area of the Mt. Garnet District, as well as 100% of the issued shares in Garimperos Limited, the 

owner of the Mt. Veteran Mill and Smelter and the owner of ML 4349, an area on which the smelter 

and mill are situated. It has also submitted an application for ML 20547 over the Summer Hill Tin 

Project area which includes the historic Dalcouth, Extended, Tom Hood, Viking, Summer Hill, Mt. 

Veteran, May Day, Divine and other hard rock tin mines in the immediate proximity of the Mt. 

Veteran Plant. 

Since completion of the acquisition Xtreme has commenced drilling, additional exploration and 

minor upgrade work to the existing mill. It is anticipated that the mill will be fully functional by April 

2010. 
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XTREME RESOURCES LIMITED- GEOLOGICAL AND TENEMENT REPORT 

Mt. Garnet Tin (-Copper-ZincςLeadςSilver) District (Xtreme Resources Ltd. Portfolio): 

The Principal assets of Xtreme Resources Ltd. are the tenements in the Mt. Garnet district: 

ML 4349 (held 100% through a 100% ownership of Garimperos Limited) - covering the Mt. Veteran 

Plant area (hard rock tin mill & smelter and tailing disposal area ς on care & maintenance, with 

existing power and water supply)  

MLA 20547 (held 100% through a 100% ownership of Garimperos Limited) - covering the area with 

the historic Dalcouth, Extended, Tom Hood, Viking, Summer Hill, Mt. Veteran, May Day, Divine and 

other hard rock tin mines in the immediate proximity of the Mt. Veteran Plant  

EPM 16948 (held 100%) - covering the area with historic Smiths Creek Tin mine (NB: there are also 

extensive alluvial tin workings but our focus in on hard rock tin; the Nymbool Gold Prospect tested 

by drilling in 1980s is also included in the EPM)  

 

 

Queensland Government Map of Tenements in Mt. Garnet District, showing: 
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EPM 16948 (with Smiths Creek mine)  

MLA 20547 and ML 4349 with historic mines from Dalcouth to Extended and Mt. Veteran Plant 

respectively  (see detailed map below) 

 

 

 

 

Queensland Government Map of Tenements in Mt. Garnet District, showing MLA 20547 and ML 

4349 with historic mines from Dalcouth to Extended and Mt. Veteran Plant Site respectively 

 

Brief Review of Background and Vision for the Future of Mt. Garnet District: 

The Mt. Veteran Plant was established in 1980 to treat hard rock tin ores from deposits in the area 

now covered by MLA 20547, notably Viking, Dalcouth, Extended, Tom Hood, Summer Hill, Mt. 

Veteran, May Day and Divine. During the period 1984 ς 2003 the tin price was low due to releases of 

metal from the Tin Council stockpile and US strategic stockpile, so that mining activity was at low 

levels. The Mt Veteran Plant was operating intermittently ς mainly as a toll treatment plant.  

With stockpiles depleted and demand for tin for a range of industrial uses, notably in electronic 

consumer goods on the increase, the time is right to reappraise these old projects and prospects.  
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Mt. Veteran Plant represents a unique opportunity to start production in the short term by proving 

up resources and ore reserves by drill testing hard rock mineralised zones with historic small scale 

high grade mines in MLA 20547 (0.3 ς 3km radius from the Mt. Veteran Plant) and in EPM 16948 ς 

notably in the historic Smiths Creek mine area which is 14km as the crow flies from the Mt. Veteran 

Plant. 

The Mt. Veteran Plant could be upgraded to process in the order of 250,000 tonnes of ore per 

annum, however in the first stage the focus will be on mining and processing relatively high grade 

ore so that the initial production will be based on processing approximately 125,000 tonnes of ore 

per annum (based on assumption that the mill will operate 16 hours a day, 312 days a year (= 5000 

hours per year); to process 125,000 tonnes per annum, the plant would process about 25 tonnes per 

hour). 

In due course, as a company operating a hard rock tin plant processing ore from several open pit 

mines in the immediate vicinity, we will be in good position to make arrangements with other 

holders of tenements in the Mt. Garnet district and adjacent Irwinebank and Herberton districts to 

test and exploit additional hard rock tin deposits. 

Results of First Metallurgical Tests: 

A 100kg sample representing weathered oxidised ore obtained from Dalcouth open cut, has been 

processed by consultant Mr. Tony King at his laboratory at Wandecla (near Herberton).  

Average grade (determined on the basis of tin recovered in concentrates and tin in tailings) is 0.86% 

Sn. The grain size of cassiterite (tin oxide mineral) is in 10 ς 350 micron range, with the bulk in 75 ς 

180micron range (relatively coarse grain size). Clean liberation of cassiterite is obtained at top grind 

size of 260 microns (a relatively favourable outcome). Recovery of tin to rougher concentrate was 

67.2% and recovery to middlings concentrate was 9% for a total recovery of 76.3%. 

Losses to tailings (23.7%) were mainly in minus 45 micron cassiterite grain size (there are specialist 

methods that can be used to recover such fine grained cassiterite because it is liberated but in this 

early stage it was not necessary to do further tests to see by how much improvement in recovery 

can be achieved, because a 76.3% recovery is a favourable outcome in comparison with hard rock tin 

deposits in other parts of Australia and overseas). 

A 100kg sample has also been collected from the historic Smiths Creek mine dump; initial results are 

also favourable but a final report has not been received. 

A 100kg sample representing weathered oxidised ore obtained from the Viking open cut area has 

also been processed. However the tin content is low (0.14% Sn based on fusion XRF assay) so that 

the testing has been cut short.  



MONO RESOURCES LIMITED AND ITS CONTROLLED ENTITIES 
GEOLOGICAL REPORT 
30 JUNE 2009 

 

7 
 

Drill Testing in July ς August 2009 period: 

Smiths Creek Target (in EPM 16948) 

A near vertical mineralised zone with a width of the order of 10m has been selected on the basis of 

re-interpretation of old mine plans, sections and field observations (historic open cut, mineralised 

exposures in trenches and extensive historic alluvial workings down-slope). A total of 10 Reverse 

Circulation holes have been completed; details are as follows: 

(1) All holes were inclined scissor holes, intersecting the mineralised zone from both sides 

(2) The holes were drilled on 3 sections, which cover a 250m-strike extent of the mineralised zone 

(3) On each section two 50m holes were drilled 

(4) On two of the sections additional shallower holes were drilled to determine the tin content closer 

to the surface where mining would commence 

(5) The mineralised zone was intersected in all holes 

(6) Assay results are awaited  

Depending on the results of the assays, a Mining Lease application may be lodged for the Smiths 

Creek area.
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Drilling on Smiths Creek Target 

 

Historic Smiths Creek Open Cut Mine (a 1m thick cemented sand cover visible on the right) 


